DOWNTOWN BUSINESS LOAN           

PROGRAM INSTRUCTIONS

Applicants may be entitled to a loan up to $100,000 at an interest rate of 2.5% for a maximum 15 year term.

Please carefully review and comply with the following instructions:

Applications must be typed or legibly printed and ALL questions must be answered, if you need additional space, please use the back side of the application.

· Attach the following documents to your application:

1. A copy of the Deed to the property and current Assessment Card;
2. A copy of your current paid property taxes;

3. **Income/Asset Verification;

4. A signed & dated copy of your most recent Federal Income Tax return;

5. Property Owner’s insurance, and if applicable, flood insurance
6. Estimate(s) with detailed description of project(s) from contractor and/or contract for work

· A non-refundable application fee in the amount of $100 must be submitted with application.  Checks must be made payable to: Butler Area Development Corporation 
· Applications must be signed by all property owners and either mailed or hand delivered to the Butler Area Development Corporation office.  Faxed or e-mailed applications will not be accepted.

· It is the property owner's or Contractor's obligation to obtain the necessary permits from the City of Butler and to comply with all applicable local and state codes, ordinances, and regulations.  The telephone for the City of Butler's Zoning office is 724-285-4124 Ext. 214
** Income:  4-5 Paystubs, Award Letters, etc.  

    Assets:  Checking, Savings, Certificate of Deposit, Stocks, Bonds, etc.
